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GLOBAL MARKETS MARKET COMMENTARY
5 Closing Change Performance Global
Indices Level Value % MTD (%) YTD (%) Global equities rose on Monday on optimism over a US-China trade truce and
Global strong Al investment. In the US, major equity indices exhibited mixed
performance. The S&P 500 rose 11.8 points (0.2%) to close at 6,852.0, while the
S&P 500 6,852.0 18 02 02 165 Dow Jones Industrial Average fell 226.2 points (0.5%) to finish at 47,336.7. The
Dow Jones Ind. Average 47,3367  (226.2) (0.5) (0:5) 113 Nasdaq 100 gained 114.8 points (0.4%) to 25,972.9. In Europe, the FTSE 100
Nasdag 100 25,972.9 114.8 0.4 0.4 23.6 declined 15.9 points (0.2%) to 9,701.4, the DAX 30 rose 174.1 points (0.7%) to
FTSE 100 9,701.4 (15.9)  (0.2) (0.2) 18.7 24,132.4, and the CAC 40 fell 11.3 points (0.1%) to 8,109.8. Turkey’s BIST 100
DAX 30 24,132.4 174.1 0.7 0.7 21.2 increased 88.9 points (0.8%) to 11,060.4. In Asia, Japan’s Nikkei edged up 19.7
CAC 40 8,109.8 (11.3)  (0.1) (0.1) 9.9 points (0.0%) to 52,431.0, Hong Kong’s Hang Seng gained 251.7 points (1.0%) to
BIST 100 11,060.4 88.9 08 08 12,5 26,5].58.4, and China’s Shangha‘i Composite rose. 21.7 points (0.5.%) to 3,976.5.
Nikkei 52.431.0 19.7 00 00 314 Ind|‘a s BSE Sensex was flat, closing at 83,978.5.. Oil was subdued with Brent crude
closing at USD 64.9 per barrel and US WTI settling at USD 61.0.
Hang Seng 26,158.4 251.7 1.0 1.0 30.4 Gee
Sl Caipesic dres 2y 02 0s 186 saudi Arabia’s TASI fell 52.7 points (0.5%) to close at 11,483.6. In the UAE, the ADX
BSE Sensex 83,978.5 398 00 0.0 7.5 dropped 76.1 points (0.8%) to 10,023.8, while the DFM declined 40.6 points (0.7%)
GCC to 6,018.8. Kuwait’s KSE slipped 49.6 points (0.5%) to 8,978.5. Oman’s MSM rose
QE Index 11,027.6 97.3 0.9 0.6 43 40.8 points (0.7%) to close at 5,674.9, and Bahrain’s BAX added 4.5 points (0.2%)
Saudi Arabia (TASI) 11,483.6 (52.7)  (0.5) (1.5) (4.6) t02,078.4.
UAE (ADX) 10,023.8  (76.1)  (0.8) (0.8) 6.4 Qatar N o
UAE (DFM) 6,018.8 (406) (07) (0.7) 16.7 Qata-rs market closed positive at 11,027.6 on Monfiay. The Banks & Financial
Kuwait (KSE) 89785 (496)  (05) (06) 19 Services sector rose 0.84% to close at 5,267.9, while the Consumer Goods &
o : ' : : Services sector gained 0.25% to 8,391.3. The Industrials sector edged up 0.19% to
Oman (MSM) 56749 A 07 12 2540 4,368.1, and the Insurance sector was nearly flat, slipping 0.02% to 2,443.4. The
Bahrain (BAX) 2,078.4 4.5 0.2 0.8 4.7 Real Estate sector increased 0.37% to 1,569.8, Telecoms climbed 1.10% to 2,297.4,
MSCI GCC 1,145.0 (3.4)  (0.3) (1.3) 5.9 and the Transportation sector led the gains, rising 1.81% to 5,644.1.
Dow Jones Islamic 8,423.2 19.3 0.2 0.2 18.8 The top performer includes Qatar Gas Transport Company Limited and Qatar
Commodity International Islamic Bank while Salam International Investment Limited and
Brent 64.9 (0.2) (0.3) (0.3) (13.1) Medicare Group were among the top losers. Trading saw a volume of 127.2 mn
WTI 61.0 0.0 01 01 (14.4) shares exchanged in 25,510 transactions, totalling QAR 367.8 mn in value with
Natural Gas 42 00 00 26 16.5 market cap of QAR 657.1 bn.
Copper 5.1 (0.0) (0.8) (0.8) 25.4
Source: S&P Capital 1Q %%:(7)88 400.0
11100
GCC MARKET OVERVIEW 16500
it
P/E P/B Dividend  EV/EBITDA ,
GCC Fundamentals . 9,900
(x) (x) Yield (%) (x) 9,600
Qatar All Share 117 14 4.39% 122 3200 1 ‘ ‘ ‘ ‘ ‘ ‘ 0.0
DSm 20 11.7 15 4.29% 122 27-ul 11-Aug  26-Aug  10-Sep 25-Sep  10-Oct  25-Oct
Saudi Arabia (TASI) 18.6 4.0 5.16% 12.7 Index Volume (mn) Index Value
UAE (ADX) 36.4 4.5 1.27% 23.6
UAE (DFM) 12.1 4.4 4.85% 9.2 i .
Source: Investing.com
Kuwait (KSE) 19.3 2.3 3.19% 30.6
Oman (MSM) 11.9 1.6 5.28% 5.9 QE Sector Indices Closing Level 1D Change (%)
Bahrain (BAX) 10.8 16 4.99% 13.0 Banks & Financial Services 5,267.9 0.84%
Source: Refinitiv Eikon Consumer Goods & Services 8,391.3 0.25%
TOP GAINERS & LOSERS Industrials 4,368.1 0.19%
Insurance 2,443.4 -0.02%
GCC Trading Activity Close 1D Change Performance Vol. (1000) P/E |
radin, ivi . ——————————— Vol. R Estat 1,569.8 0.37%
€ Price Value %  1Y(%) 1M (%) ™ cal bstate
Top Gainers Telecoms 2,297.4 1.10%
Transportation 5,644.1 1.81%
Qatar Gas Transport 46 01 31% 16% -08% 4272 15 E
Company Limited Source: Qatar Stock Exchange
Qatar International
. 11.5 0.3 2.7% -0.3% -2.5% 1,346 14 "
Islamic Bank Qatar Trading Summary Buy (%) Sell (%)
Qatar Islamic Bank 25.0 0.6 2.4% 8.7% 0.9% 1,464 13 Qatari Individuals 27.6 31.5
Damaan Islamic 44 01 23% 7.3% 24% 16 6 Qatari Institutions 24.7 25.9
Insurance Company .
QLM Life & Medical - 0o aon s s 5 5 Qatari - Total 52.3 57.4
Insurance Company ’ : = e e Foreign Individuals 13.0 14.1
Top Losers Foreign Institutions 34.7 28.5
Salam International 07 (0.0) -1.6% -12.3% -2.4% 4,053 9 Foreign - Total 47.7 42.6

Investment Limited
Medicare Group 6.4 (0.1) -12% 34.2% -6.4% 670 21

Al Khaleej Takaful
Insurance Company
Doha Insurance Group 25 (0.00 -0.7% 40.1% 0.4% 90 6
Qatari German Company
for Medical Devices

Source: S&P Capital 1Q

Source: Qatar Stock Exchange

23 (0.0) -09% 2.5% -3.5% 602 8
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KEY NEWS OF QATAR

) QNB, Ooredoo Qatar to deliver landmark modernisation of national
surveillance/monitoring infrastructure

QNB has awarded Ooredoo Qatar a landmark contract to modernise its
surveillance systems across all branches, corporate buildings, and ATMs,
marking a major step in strengthening the bank’s security and regulatory
compliance. The project will upgrade infrastructure in 40 branches, 11
corporate buildings, and 420 ATMs with next-generation technology aligned
with the Ministry of Interior’s latest standards. Selected after a rigorous
bidding process, Ooredoo demonstrated exceptional expertise in large-scale
national projects. The initiative reflects QNB’s strategic investment in security
resilience and operational excellence, aiming to enhance customer trust and
align with Qatar National Vision 2030. Senior executives from both
institutions highlighted the partnership as a milestone for Qatar’s financial
and technological advancement, setting new benchmarks in surveillance,
compliance, and digital innovation while reinforcing Ooredoo’s role as a key
enabler of national infrastructure modernisation. QNB, one of the region’s
most valuable banking brands, operates in over 28 countries with a workforce
exceeding 31,000 professionals.

»  Qatar Chamber explores trade cooperation with Burkina Faso

Qatar Chamber acting general manager Ali Bu Sherbak al-Mansouri met with
a trade delegation from Burkina Faso, led by Nafaso Group chairman
Abdoulaye Sawadogo and accompanied by the Burkinabe Embassy’s chargé
d'affaires Amidou Coulibaly, to discuss strengthening bilateral cooperation in
trade, agriculture, and economic development. The meeting, held at the
chamber’s Lusail headquarters, explored the potential for a memorandum of
understanding between Qatar Chamber and the Burkina Faso Chamber of
Commerce to enhance collaboration between their business communities
and promote mutual investments. Al-Mansouri reaffirmed the chamber’s
commitment to deepening economic ties and noted that current trade
volumes remain below expectations, highlighting the need for greater private
sector engagement to expand investment and trade opportunities between
the two countries.

»  Qatar Airways, Air Algérie expand network access and deepen cooperation
with codeshare partnership launch

Qatar Airways and Air Algérie have launched a codeshare partnership to
enhance connectivity between Algeria and key markets in Asia and the Middle
East via Hamad International Airport, with bookings available from today for
travel starting November 15. The agreement allows Qatar Airways passengers
easier access to Algiers and six domestic destinations in Algeria, while Air
Algérie passengers gain more options to reach Hong Kong, Kuala Lumpur, and
Muscat. Members of Qatar Airways’ Privilege Club can earn Avios on Air
Algérie-operated codeshare flights. Both carriers highlighted the
partnership’s role in expanding network reach, strengthening market
presence, and promoting travel between Algeria, Africa, and Asia, with plans
to extend the codeshare to additional destinations. Qatar Airways currently
operates 213 weekly flights to 30 African cities and maintains 30 interline and
six codeshare agreements across the continent.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia qualifies 12 firms for USD 179 mn mining exploration round

Twelve local and international mining companies have advanced to the
second round of Saudi Arabia’s Exploration Enablement Program (EEP),
securing preliminary approval for 38 licenses and SAR 664 mn (USD 179.3 mn)
in exploration commitments. Out of 44 applications from 14 companies, the
selected projects cover around 3,000 sq. km, including over 752,000 meters
of drilling, SAR 20 mn in geophysical surveys, and 102,000 geochemical
samples. The initiative promotes local content, with SAR 6.1 mn spent
domestically, and supports 63 direct jobs, including 27 for Saudi nationals.
Launched in January 2024, the EEP offers financial incentives of up to SAR 7.5
mn per license to de-risk early-stage exploration, targeting critical minerals
such as copper, lithium, nickel, gold, and iron as part of Saudi Arabia’s USD
100 bn mining investment roadmap. Preparations for the third round are
underway, expected to launch in January 2026, focusing on strategic and
energy-transition minerals across the Arabian Shield.

>  PIF, ACWA Power sign MoU to develop energy and water infrastructure
project

Saudi Arabia’s Public Investment Fund (PIF) and ACWA Power have signed a
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memorandum of understanding to explore the development of energy and
water infrastructure projects for PIF’s local real estate portfolio, aiming to
create sustainable and resilient facilities. The non-binding MoU, signed during
the ninth Future Investment Initiative, will support high-quality utility
projects, boost local content, and attract private sector investment. Key
officials from both organizations, including Saad Al-Kroud and Mohammed
Abunayyan, formalized the agreement. This collaboration aligns with PIF’s
strategic objectives to advance clean and renewable energy, enhance
infrastructure, diversify the economy, and promote urban innovation,
contributing to sustainable returns and supporting Saudi Arabia’s Vision 2030
while strengthening the Kingdom's real estate and infrastructure sectors.

KEY NEWS OF UAE

v

Dubai property sales soar to record high of USD 152.32 bn, report says

Dubai’s property market reached a new record in 2025, with sales hitting 559.4
bn dirhams (USD 152 bn) by October, surpassing the previous full-year high.
According to fam Properties, October alone saw 19,875 transactions worth 59.4
bn dirhams, bringing the year-to-date total to 178,244 deals. Apartment sales
led activity with 16,238 transactions worth 31 bn dirhams, while villa and land
sales totaled 15.5 bn and 11 bn dirhams, respectively. The commercial sector
saw the sharpest growth, up 61.7% year-on-year to 1.9 bn dirhams. Off-plan
sales dominated, with 13,926 transactions worth 38.7 bn dirhams, compared
with 5,949 resales at 20.7 bn dirhams. Average property prices rose 6.7% year-
on-year to 1,692 dirhams per square foot, with the priciest villa and apartment
sold for 220 mn and 155 mn dirhams, respectively, reflecting Dubai’s robust real
estate momentum amid broader Gulf market growth.

v

v

v

OTHER REGIONAL AND GLOBAL NEWS

Oil prices steady despite OPEC+ plans to pause output increases

Qil prices were little changed on Monday, with Brent crude at USD 64.76 a barrel
and US WTI at USD 60.95, as concerns over a supply glut and weak Asian factory
data offset news that OPEC+ will halt output increases after a small December
rise of 137,000 bpd. Both benchmarks fell over 2% in October, marking a third
straight monthly decline. Analysts said OPEC+'s move reflects expectations of a
market surplus early next year, while uncertainty lingers over the impact of US
sanctions on Russian oil and recent Ukrainian drone attacks on Russian
infrastructure. Despite geopolitical risks, forecasts remain steady amid record
US output of 13.8 mn bpd and soft demand across Asia’s manufacturing hubs.

Gold steadies as investors await US private payroll data

Gold prices held steady on Monday, with spot gold up 0.1% at USD 4,008.34 an
ounce and US futures rising 0.7% to USD 4,022.40, as the dollar hovered near a
three-month high and traders awaited key US economic data for clues on the
Fed’s policy outlook. Markets are pricing in a 70% chance of a December rate
cut, which could lift gold toward USD 4,200 by year-end, according to UBS.
Analysts noted resistance between USD 4,000-USD 4,050, with a break above
USD 4,155 needed to signal a renewed rally. Meanwhile, China ended a tax
exemption for some gold retailers, though UBS expects minimal global impact.
In other metals, silver rose 0.2%, platinum gained 1.4%, and palladium added
0.6%.

Big manufacturing economies struggle as US tariffs hit order books

Global manufacturing struggled in October as weak US demand and President
Donald Trump’s tariffs dampened factory orders, with euro zone activity
stagnating and Germany’s output slowing sharply. France and Italy saw
continued weakness, while Spain showed modest improvement. Britain’s
manufacturing picked up mainly due to a temporary rebound at Jaguar Land
Rover. In Asia, China’s factory activity slowed for a seventh straight month and
South Korea's exports fell, reflecting persistent trade headwinds despite Trump
and Xi Jinping’s agreement to delay tariffs for a year. While China’s exports to
new markets rose, US-bound shipments plunged 27%. India stood out with
stronger domestic demand driving factory growth, whereas Malaysia and
Taiwan saw further declines, and Vietnam and Indonesia posted manufacturing
gains.
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FX RATES
EUR/USD 1.15 USD/QAR 3.64 The dollar index rose 0.16% to 99.89, its highest since August 1. Major currency
USD/JPY 154.14 EUR/QAR 4.20 movements included the yen weakening to 154.14 per dollar, near an 8%-month
GBP/USD 131 JPY/QAR 0.02 !ow and. appro.achlng levels that previously trlggered Jananese market
intervention, while the euro fell 0.16% to USD 1.15, its lowest in three months.
USD/CHF 0:81 GBP/QAR CTE) The pound declined 0.4% to USD 1.31 amid rising expectations of a Bank of
USD/CAD 141 CHF/QAR 451 England rate cut, and the Swiss franc rose 0.27% to 0.81 per dollar. The Australian
AUD/USD 0.65 CAD/QAR 2.59 dollarinched up 0.1% to USD 0.65, supported by expectations of the Reserve Bank
NzD/USD 0.57 AUD/QAR 2.38 of Australia maintaining rates.
USD/INR 88.72 INR/QAR 0.04
USD/TRY 42.05 TRY/QAR 0.09
USD/ZAR 17.31 ZAR/QAR 0.21
USD/BRL 5.36 BRL/QAR 0.68
Source: S & P Capital IQ SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
0y
EURIBOR 1.92 1.92 1.92 2.04 2.20 6.0% 5.35% 4.96% 5.11%
QIBOR 4.27 4.30 4.33 4.07 3.75 5.0%
AIBOR 4. 4.4 4. 4. 4, 9
SAIBO 53 9 98 93 88 4.0% 1.66% 4.69%
EIBOR 3.98 4.00 3.97 3.77 371 3.0% 3.70% 3.60% 3.72%
BMIBOR 4.73 4.95 5.45 5.23 4.99 2.0%
KIBOR 2.06 331 3.56 3.81 4.13 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
~ 3M 3mM
6.0% 5 Years CDS Spreads 5 Year CDS Spreads
Change Change
5.0% - us 38.8 (1.4) Turkey 244.6 (41.0)
4.22% 4.07% 4.06% 4.06% 4.23%
: . e UK 20.4 3.8 Egypt 335.1 (149.4)
4.0% .
3.94% Germany 8.9 0.7 Abu Dhabi 27.8 (2.2)
0
30% | 368% 3.67% 3.78% e 3.93% France 358 3.2 Bahrain 164.6 (13.9)
Italy 32.7 (7.4) Dubai 52.0 (2.7)
2.0% Greece 38.7 (3.7) Qatar 28.4 (0.8)
2 year 5year 7 year 10 year 30 year Japan 20.2 (1.0) Saudi Arabia 61.6 0.3
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
- Revenues o Net Profit o
Company Name Exchange Ticker (Mn) YoY (%) (Mn) YoY (%)
Saudi Printing And Packaging Co. SE SPPC 132.2 -26.67% -40.5 -7.54%
Anaam International Holding Group SE ANAAM 11.9 6.46% 2.2 72.62%
Saudi Telecom Company SE STC 19,264.0 3.58% 4,107.0 -11.54%
Mutakamela Insurance Co. SE MUTAKAMELA  221.6 8.03% 0.5 -87.86%
Herfy Food Services Co. SE HERFY 264.7 -5.02% -48.1 -44.23%
Dallah Healthcare Co. SE DALLAH 1,061.3 25.19% 141.9 12.48%
Arabian Centres Co. SE ALMRAKEZ 551.3 -6.10% 499.8 52.33%
Nofoth Food Products Co. SE NOFOTH 104.9 20.37% 11.5 28.78%
Balady Poultry Co. SE BALADY 218.9 0.55% 7.4 -73.56%
Ades Holding Co. SE ADES 1,653.9 5.17% 219.1 7.80%

Note: Results were published on 3" November, all the numbers are in local currency. All the results are for the period ended 9 months.
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S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.79 1.71 10.12 1.82 10.78 18.45 QNB
Qatar Islamic Bank 3.20 2.08 12.31 2.03 12.03 24.99 (RPN
Comm. Bank of Qatar 7.15 0.63 6.86 0.61 6.63 4.20 Syl
Doha Bank 3.98 0.67 8.59 0.29 3.78 2.51 EETRV RO
Ahli Bank 6.86 1.26 10.11 0.36 2.89 3.65 L_,ln)ll
Intl. Islamic Bank 4.35 2.24 13.21 0.87 5.14 11.50 Jdol
Rayan 4.31 0.88 14.02 0.17 2.64 2.32 oLyl
Lesha Bank (QFC) 2.78 1.37 11.74 0.15 1.32 1.80 QFC LaJ ¢lo
Dukhan Bank 4.58 1.37 13.13 0.27 2.54 3.50 ol el
National Leasing 5.03 0.53 17.33 0.04 131 0.70 S1ESYl
Dlala 0.00 0.97 26.60 0.04 1.02 0.99 ays
Qatar Oman 0.00 1.12 nm nm 0.58 0.65 Olasgylad
Inma 2.26 1.04 25.48 0.12 2.98 3.10 sles]
Banks & Financial Services 4.05 1.46 10.67 0.77 5.62 ALl ledselly 2 gidl
Zad Holding Company 5.05 2.48 19.22 0.72 5.58 13.86 N)
Qatar German Co. Med 0.00 -7.11 nm nm -0.24 1.69 dudall
Baladna 5.41 0.52 9.07 0.08 141 0.74 Gl
Salam International 0.00 1.09 7.10 0.21 1.39 1.51 ekl
Medicare 3.11 1.76 20.81 0.31 3.61 6.37 Lleyl
Cinema 2.90 1.09 16.31 0.15 2.22 2.42 Lasored|
Qatar Fuel 6.67 1.70 14.44 1.04 8.80 15.00 2989l ,had
Widam 0.00 -37.77 nm nm -0.05 1.97 el
Mannai Corp. 4.87 231 11.15 0.46 2.23 5.13 L_;-U-dlcv.m
Al Meera 5.81 1.89 17.71 0.83 7.76 14.64 Bl
Mekdam 0.00 1.58 9.69 0.26 1.61 2.54 plde
MEEZA QSTP 241 3.01 35.43 0.09 1.10 3.32 (399
Faleh 4.34 0.65 13.68 0.05 1.10 0.72 <
Al Mahhar 5.38 1.29 10.17 0.22 1.72 2.23 Al Mahhar
Consumer Goods & Services 4.95 1.68 15.61 0.31 2.88 48w aladly Silodsell
QAMCO 5.17 1.27 11.97 0.13 1.22 1.55 5§al§
Ind. Manf. Co. 5.40 0.58 8.65 0.28 4.17 2.41 Ayl
National Cement Co. 8.86 0.67 18.37 0.17 4.53 3.05 o)l
Industries Qatar 5.85 2.06 19.05 0.66 6.14 12.65 shi ol
The Investors 8.84 0.62 12.21 0.12 2.39 1.47 el
Electricity & Water 5.10 1.10 13.41 1.14 13.88 15.29 slag sbygS
Aamal 7.50 0.61 11.02 0.07 1.32 0.80 Jlesl
Gulf International 5.56 1.26 7.99 0.38 2.43 3.06 gl sl
Mesaieed 4.62 0.96 23.06 0.05 1.29 1.23 RVE YO
Estithmar Holding 2.22 2.59 19.28 0.21 1.58 4.10 Aalall yledi!
Industrials 5.34 1.46 16.46 0.23 2.58 olelyall
Qatar Insurance 4.98 0.99 8.41 0.24 2.03 2.01 ks
Doha Insurance Group 6.94 0.90 6.16 0.41 2.81 2.52 Orelill d>gull dc gazxo
QLM 3.94 1.29 15.53 0.16 1.97 2.54 el JlgS
General Insurance 0.00 0.31 14.84 0.09 4.11 1.29 ol
Alkhaleej Takaful 6.44 0.98 8.15 0.29 2.39 2.33 ulslidl =l
Islamic Insurance 5.67 2.21 8.23 1.07 3.99 8.82 4Dl
Beema 4.55 1.45 8.66 0.51 3.03 4.40 Lo
Insurance 4.77 0.89 8.69 0.26 2.53 el
United Dev. Company 5.85 0.29 7.77 0.12 3.27 0.94 EWSHIENELN |
Barwa 6.88 0.45 8.21 0.32 5.76 2.62 89y
Ezdan Holding 0.00 0.90 62.96 0.02 1.29 1.16 Al olo))
Mazaya 0.00 0.61 12.35 0.05 1.01 0.61 Llse
Real Estate 2.00 0.65 20.34 0.06 1.98 Oyl
Ooredoo 4.77 1.48 12.12 1.12 9.19 13.63 Ooredoo
Vodafone Qatar 5.00 2.02 15.43 0.16 1.19 2.40 b Ogdlagd
Telecoms 4.81 1.56 12.63 0.57 4.64 wYLasyl
Qatar Navigation 3.61 0.70 9.98 1.11 15.86 11.09 eS|
Gulf warehousing Co 7.09 0.60 14.11 0.18 4.28 2.58 Ojlke
Nakilat 3.03 1.92 15.28 0.30 2.41 4.62 HBL
Transportation 3.37 1.17 13.04 0.42 4.66 Jadi
Exchange 4.28 1.33 12.52 0.37 3.51

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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